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FOREVER YOUNG FOUNATION, INC.
Statements of Financial Position

December 31, 2016 and 2015

The accompanying notes are an integral part of these financial statements.
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2016 2015
ASSETS

Current assets:
Cash and cash equivalents 1,065,214$ 1,622,287$
Marketable securities (notes 1,5) 887,898 372,998
Receivables 75,480 40,172

Total current assets 2,028,592 2,035,457

Furniture and equipment, net of accumulated
depreciation of $14,582 and $14,582 , respectively - -

Note receivable (note 4) 1,400,000 1,400,000
Other assets 150,000 150,000

Total assets 3,578,592$ 3,585,457$

LIABILITIES AND NET ASSETS

Current liabilities:
Accounts payable 33,271$ 137,262$
Accrued expenses 10,709 10,559

Total current liabilities 43,980 147,821

Net assets:
Accumulated other comprehensive loss (notes 1,5) (56,011) (49,048)
Unrestricted 3,590,623 3,486,684

Total net assets 3,534,612 3,437,636

Total liabilities and net assets 3,578,592$ 3,585,457$











FOREVER YOUNG FOUNDATION, INC. 
Notes to the Financial Statements (Continued) 

December 31, 2016 and 2015 
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3. GRANTS  
 

The Foundation contributes funds to various organizations throughout the year.  The cash 
contributions are recorded as program service expenses when given.  Additionally, the Foundation 
periodically contributes in-kind property to these organizations.  These donations are recorded at fair 
value when made.  The Foundation made in-kind contributions during the years ended December 31, 
2016 in the amount of $1,030 ($-0- in 2015). 

 
4. CONTRIBUTIONS RECEIVED 
 

 The Foundation received a promissory note with a face value of $1,400,000 during the year 
ended December 31, 2011.  The note was recorded as an in-kind donation during 2011.  The 
Foundation receives interest payments on the note at 5%.  The note matures in 2032 and is secured by 
real estate of equal or greater value.  The Foundation is the only secured lien holder on the real estate. 
 
 The Foundation received an in-kind donation during 2016 in the form of publicly traded 
securities.  The securities were recorded at fair market value at the time of the donation in the amount 
of $600,000. 
 

 
5. MARKETABLE SECURITIES 
 
  Cost and fair value of marketable securities at December 31, 2016 and 2015 are as follows: 
  

  

2016 2015

Cost 943,909$       422,046$      
Gross unrealized losses (56,011)          (49,048)        

Total assets 887,898$      372,998$     

 
 

 The change in net unrealized holding gains (losses) on securities available for sale in the amount 
of ($6,963) and ($33,388), has been charged to other comprehensive income for the years ended 
December 31,2016 and  2015, respectively. 

 
 
6. SUBSEQUENT EVENTS  
 

 Management has evaluated subsequent events through November 7, 2017, the date the financial 
statements were available to be issued. 




